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The second in a three-part series analysing global softwood roundwood supply and pricing, this
report provides a detailed assessment of Europe and Russia — covering forest area, growth,
mortality, harvest intensity, supply chain costs, and log prices. All packages also include an
integrated global overview with supply forecasts by region to 2035, demand and trade dynamics,
and a comparison of regional investment attractiveness for forestry and forest-product industries.
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Example exhibits

Forest ownership structure and largest
owners

Private individuals are the largest forest owners in the Nordics

Productive farest ownership, Nordics, Percent

Key drivers of softwood roundwood
supply and their trajectory

Nordic softwood supply was ~127 million m? in 2025, growing at
0.6% annually since 2010
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Roundwood supply development by
species and grade

Softwood supply fell by 16% in 2020-25 as salvage declined,
demand weakened, and log availability became constrained
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Questions the report helps answer

* How much softwood forest is there in
Europe and Russia — and who owns it?

+ What factors are driving softwood supply in
each of the subregions?

* Where will new softwood supply come from
— and what will constrain it?

* Which regions are structurally lower-cost,
and why (forestry, logging, haulage)?

* How will supply and log prices evolve by
region in Europe to 20357

» How will global softwood supply evolve to
2035 — what regions have most potential?

* Which regions are most attractive for
investment in softwood forestry?

* Which regions are most attractive for
investment in softwood industries?

Who the report is most relevant for

* Forest owners and investors

» Traders in roundwood and chips

* Investors in forest product industries
» Solid wood product manufacturers

* Pulp, paper and panel manufacturers
* Pellet and other bioenergy producers

» Analysts, consultants, financial
institutions and industry associations

» Forest certification organizations and
sustainability NGOs

Example exhibits
Trends in forest damage (e.g., insects, wildfire)

Damage from spruce bark beetle has increased, driving higher
mortality and salvage fe“ings I Wind / snow [l Moose / deer [l Bark beetie Il Fungus | Other

Spruce forest damage by year', Sweden
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Pine forest damage by year', Sweden
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There are many causes of forest damage in the Nordics. Browsing by game is commen and quite stable. Storms and insect outbreaks vary
with weather conditions and tend to cause more damage (m*ha). In Sweden, the area of forest impacted has not grown but the volume of
growing stock lost (mortality) has increased - especially in spruce, due to increased bark beetie since 2018, Pine fungus has also increased
e 5400 e 12 « avemge oravzn2KcH

Supply chain costs from stump to mill

Nordic supply chain costs are world-class, allowing high stumpage
prices while keeping delivered log costs competitive

* Sweden and Finland have
some of the lowest
harvesting and log transport

Typical softwood log supply-chain costs, 2025 - Nordics; USD/m?
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Total delivered cost at mill

costs globally.

+ This is despite high labour
costs. Productivity gains
have been achieved
through e.g., mechanised
harvesting, large highway
logging trucks, and
advanced optimisation
technalogies (e.g. log
making, transport planning).

« As aresult, harvesting and
transport costs have fallen
by around 1.0-1.5% p.a. in
real tems, supporting
higher stumpage prices and
modest growth in delivered
log prices.

Real price development for softwood logs

Sawlog prices in Central Europe have risen far above the global
average; pulplog prices are also relatively high —cemeny —ausie — ciobalinees
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» Corporate license:
» Data (additional):

What you get:

» 75-page report on Europe and Russia
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This report is part of a series covering all major

softwood supply regions globally

Global softwood roundwood supply

Included in all packages

Global overview

* Global softwood supply, prices, and international trade

* Demand drivers and substitution effects

« Future supply outlook, uncertainties and scenarios

» Comparison of roundwood costs and investment returns

1. North America

* US South
e US Northwest
 Canada

% 2.Europe & Russia

* Russia
* Nordics & Baltics
» Central Europe

I |© 3.LatAm & APAC

» Brazil & Chile
* NZ & Australia
» Japan & China

Package options and prices

Regional perspectives

* QOverview of forest
distribution

» Forest ownership
* Forest area over time

» Forest growth and fellings
over time

« Harvests by grade
* Supply chain costs
* Roundwood prices
» Analysis of supply drivers

» Outlook for supply and prices
to 2035

1 region: USD 3,000 single / 3,900 corporate

« 2 regions: + USD 2,250 single / 2,925 corporate (25% discount on 2™9)
« 3 regions: + USD 1,500 single / 1,950 corporate (50% discount on 39)
» Data files: USD 600 per region
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