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The first in a three-part series analysing global softwood roundwood supply and pricing, this report
provides a detailed assessment of North America — covering forest area, growth, mortality,

harvest intensity, supply chain costs, and log prices. All packages also include an integrated
global overview (to be released June 2026), with supply forecasts by region to 2035 and a
comparison of regional investment attractiveness for forestry and forest-product industries.
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Region 1: North America Forest ownership structure and largest
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Region overview — . . p—
Forest ownership in the Canada is almost entirely public, with wood
° GIObaI ConteXt and Integrated OUtIOOk tO 2035 made available through licences to forest industries
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+ Wood from public forests
is made available to

Three regional chapters:
1. US South
2. US Northwest
3. Canada

Each regional chapter contains:
» Forest distribution and softwood productive area

Privat
Fadaral

Key drivers of softwood roundwood

* Forest ownership structure and largest owners supply and their trajectory

* AnaIySIS Of dr|VerS Of SOftWOOd roundWOOd Supply US South roundwood supply is currently ~190 million m?, growing
. . . . with improved yield and higher utilisation

» Historical development of area, yield, natural mortality Dt o US St sofwond andused sy
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» Historical development of harvest degree (utilization)
» Softwood roundwood harvests by species and grade
* Supply chain costs and price trends 2000-25

* Perspectives on factors impacting future supply

» 2035 outlook for supply and log pricing
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Roundwood supply development by

+ Global overview (out June 2026) species and grade

* Global softwood roundwood supply 2000-25
Softwood forest utilization and plantation area by region

Softwood roundwood harvest has grown in the US South since the
early 2000s, with a shift toward more pulplogs

Roundwood harvest by grade, 2024; Percent Reundwood harvest development; Milien miub CAGR
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* International trade flows of softwood roundwood - - - St E | I e

« Price comparison of softwood logs by region and grade | ... . e ®
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» Regional comparison of attractiveness for investment P e e I
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Questions the report helps answer

 How much softwood forest is there in North
America — and who owns it?

» Where will new softwood supply come from
— and what will constrain it?

» Which regions are structurally lower-cost,
and why (forestry, logging, haulage)?

» Can US South supply expand enough to
meet the continent’s needs?

* How will supply and log prices evolve by
region in North America to 20357

» How will global softwood supply evolve to
2035 — what regions have most potential?

* Which regions are most attractive for
investment in softwood forestry?

* Which regions are most attractive for
investment in softwood industries?

Who the report is most relevant for

* Forest owners and investors

» Traders in roundwood and chips

* Investors in forest product industries
» Solid wood product manufacturers

* Pulp, paper and panel manufacturers
* Pellet and other bioenergy producers

» Analysts, consultants, financial
institutions and industry associations

» Forest certification organizations and
sustainability NGOs

Example exhibits

Trends in forest damage (e.g., insects, wildfire)

Forest damage from wildfires and insects has increased in Canada

Area burned annually by wildfires; Milion hectares Area disturbed annually by insects; Milion hectares.
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The greatest damage to Canada's forests, by area affected, is from insects — with an average of x M ha annually in 1990-2024. The
Mountain Pine Bestle outbreak of the sarly 2000s, mainly in B.C. and Albsrta, has subsided but damage from other insects has grow

Fires damaged an svarage ofx M ha In 1980-2024,with  spke in 202310% M ha. Climate change, including milder winlers and hotie cier
summers, are likely 1o drive Increased risk of forest damage from both insects and fires

Supply chain costs from stump to mill

Sawlog prices in US Northwest are relatively high, due to regional
market tightness and high supply chain costs

Typical softwood sawlog supply-chain costs, 2025; USD/m?

Cost Cost drivers US Northwest

Land cost, establishment
silvicuture, other forestry xex
costs, forest owner returns
Operational efficiency, input
costs (labour, fusi) XX

Compariscn: US South
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+ Softwood sawlog prices are

much higher in the US
Northwest than the South, at.
x-x USDIm’ in 2025 versus
x-x USD/m?

« The main driver is higher

stumpage prices — dus to
higher forestry costs and
regicnal tightness of log
supply-demand balance

+ Harvesting and log transport

costs are also 50-100%
higher, due to more
challenging terrain and
longer ransport distances

Transport distance, mode of
LT Ol transport, labour & fuel xox
cost
xex

Total delivered cost at sawmill

Real price development for softwood logs

Delivered sawlog prices have fallen since 2000 due to lower
stumpage prices, rather than lower harvest and transport costs

Softwood sawlog prices, 2000-2025¢ (real terms); USDim*

Softwood pulp log prices, 2000-2025¢ (real terms); USD/m?
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Pricing options

» Single-user license: USD 3,000
USD 3,900
USD 600

» Corporate license:
» Data (additional):

What you get:

» 55-page report on North America

» 25-page report on Global overview (out Jun.‘26)
» Authors available for a 45 min interview
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This report is part of a series covering all major

softwood supply regions globally

Global softwood roundwood supply

Included in all packages

Global overview — fo be released in June 2026

* Global softwood supply, prices, and international trade
* Demand drivers and substitution effects

« Future supply outlook, uncertainties and scenarios

» Comparison of roundwood costs and investment returns

1. North America — out now | Regional perspectives

* US South * Overview of forest distribution
+ US Northwest « Forest area over time
 Canada
» Forest growth and removals
over time

% 2. Europe — out May 2026 « Harvests by grade

* Russia . « Supply chain costs
» Nordics & Baltics . Round dor
- Central Europe ounawood prices
* Analysis of supply drivers

I.|° 3. LatAm & Asia-Pacific — « Outlook for supply and prices
out June 2026 to 2035
e Brazil & Chile

* NZ & Australia
» Japan & China

Package options and prices

1 region: USD 3,000 single / 3,900 corporate

« 2 regions: + USD 2,250 single / 2,925 corporate (25% discount on 2™9)
« 3 regions: + USD 1,500 single / 1,950 corporate (50% discount on 39)
» Data files: USD 600 per region
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